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��� 1LQLHMV]H� 2JµOQH�:DUXQNL� 8EH]SLHF]HQLD� �2:8�� VWRVXMH� VLÛ�Z� XPRZDFK�XEH]SLHF]HQLD� ]DZLHUDQ\FK� SU]H]�

7RZDU]\VWZR� 8EH]SLHF]H � QD� \FLH� :$57$�9,7$ �6Sµ ND� $NF\MQD�� ]ZDQH� GDOHM� ]DNþDGHP� XEH]SLHF]H ���
]�XEH]SLHF]DMÆF\PL���

��� 8 \WH�Z�QLQLHMV]\FK�2:8�RNUH OHQLD�R]QDF]DMÇ��

���� XEH]SLHF]DMÆF\���RVREÛ� IL]\F]QÇ�� SUDZQÇ� OXE� MHGQRVWNÛ� RUJDQL]DF\MQÇ� QLH� SRVLDGDMÇFÇ� RVRERZR FL�

SUDZQHM��]DZLHUDMÇFÇ�XPRZÛ�XEH]SLHF]HQLD���

���� XEH]SLHF]RQ\���RVREÛ�IL]\F]QÇ��NWµUHM� \FLH�OXE�]GURZLH�MHVW�SU]HGPLRWHP�XEH]SLHF]HQLD��
���� XSUDZQLRQ\���RVREÛ� IL]\F]QÇ�� SUDZQÇ� OXE� MHGQRVWNÛ� RUJDQL]DF\MQÇ� QLH� SRVLDGDMÇFÇ� RVRERZR FL�

SUDZQHM�� NWµUHM� Z� SU]\SDGNX� ]DM FLD� ]GDU]HQLD� SU]HZLG]LDQHJR� Z� XPRZLH� XEH]SLHF]HQLD� ]DN DG�
XEH]SLHF]H �Z\S DFD� ZLDGF]HQLH��

���� XPRZD� XEH]SLHF]HQLD���XPRZÛ�� SU]H]� NWµUÇ� ]DN DG� XEH]SLHF]H � ]RERZLÇ]XMH� VLÛ� VSH QLÉ� RNUH ORQH�

ZLDGF]HQLH�QD�U]HF]�XSUDZQLRQHJR�Z�UD]LH�]DM FLD�]GDU]HQLD�SU]HZLG]LDQHJR�Z�XPRZLH�XEH]SLHF]HQLD��
D�XEH]SLHF]DMÇF\�]RERZLÇ]XMH�VLÛ�]DS DFLÉ�VN DGNÛ���

���� VXPD� XEH]SLHF]HQLD���VXPÛ� SLHQLÛ QÇ�� EÛGÇFÇ� SRGVWDZÇ� XVWDODQLD� Z\VRNR FL� ZLDGF]HQLD� ]DN DGX�

XEH]SLHF]H ���
���� Z\SDGHN� �� QDJ H� ]GDU]HQLH� Z\ZR DQH� SU]\F]\QÇ� ]HZQÛWU]QÇ� SRZVWD H� Z� F]DVLH� WUZDQLD�

RGSRZLHG]LDOQR FL�]DN DGX�XEH]SLHF]H ��

���� ZLDGF]HQLH� ]DNþDGX� XEH]SLHF]H ���VXPÛ� SLHQLÛ QÇ�� NWµUÇ� ]DN DG� XEH]SLHF]H � Z\S DFD�

XSUDZQLRQHPX�Z�UD]LH�]DM FLD�]GDU]HQLD�SU]HZLG]LDQHJR�Z�XPRZLH�XEH]SLHF]HQLD��

���� URF]QLFD�SROLV\� �URF]QLFÛ�]DZDUFLD�XPRZ\�XEH]SLHF]HQLD��

���� URN�SROLVRZ\� �RNUHV�SRPLÛG]\�NROHMQ\PL�URF]QLFDPL�SROLV\��

����� PLHVLÆF�SROLVRZ\� �SLHUZV]\�PLHVLÇF�SROLVRZ\�R]QDF]D�PLHVLÇF� UR]SRF]\QDMÇF\�VLÛ�Z�GQLX�]DZDUFLD�
XPRZ\� XEH]SLHF]HQLD�� MH OL� XPRZD� XEH]SLHF]HQLD� ]DZDUWD� MHVW� Z� RVWDWQLP� GQLX� PLHVLÇFD�
NDOHQGDU]RZHJR�� WR� NROHMQH� PLHVLÇFH� SROLVRZH� R]QDF]DMÇ� PLHVLÇFH� UR]SRF]\QDMÇFH� VLÛ� Z� RVWDWQLFK�
GQLDFK� PLHVLÛF\� NDOHQGDU]RZ\FK�� Z� SU]HFLZQ\P� SU]\SDGNX� NROHMQH� PLHVLÇFH� SROLVRZH� R]QDF]DMÇ�
PLHVLÇFH� UR]SRF]\QDMÇFH� VLÛ�Z� WDNLP�VDP\P�GQLX�ND GHJR�QDVWÛSQHJR�PLHVLÇFD�NDOHQGDU]RZHJR� OXE�
RVWDWQLP�GQLX�PLHVLÇFD�NDOHQGDU]RZHJR�MH OL�G]LH �R�WDNLP�QXPHU]H�QLH�LVWQLHMH��

����� )XQGXV]� �Z\G]LHORQÇ�F]Û É�DNW\ZµZ�]DN DGX�XEH]SLHF]H ��

����� VNþDGND�UHJXODUQD� �VN DGNÛ�S DWQÇ�Z�WHUPLQDFK�L�Z\VRNR FL�Z\QLNDMÇFHM�]�XPRZ\�XEH]SLHF]HQLD��

����� VNþDGND� GRUD QD� � VN DGNÛ� S DWQÇ� SU]H]� XEH]SLHF]DMÇFHJR� Z� GRZROQ\FK� WHUPLQDFK� Z� F]DVLH�

RERZLÇ]\ZDQLD�XPRZ\�XEH]SLHF]HQLD��]�]DVWU]H HQLHP��L �Z\VRNR É�MHGQRUD]RZHM�ZS DW\�QLH�PR H�E\É�

QL V]D�QL �PLQLPDOQD�NZRWD�VN DGNL�GRUD QHM�RERZLÇ]XMÇFD�DNWXDOQLH�Z�]DN DG]LH�XEH]SLHF]H ��
����� DORNDFMD� VNþDGNL� � SURFHQW�� XVWDORQ\� Z� XPRZLH� XEH]SLHF]HQLD�� RNUH ODMÇF\� MDND� F]Û É� VN DGNL�

UHJXODUQHM�L�VN DGNL�GRUD QHM�SU]H]QDF]RQD�MHVW�QD�]DNXS�MHGQRVWHN�XF]HVWQLFWZD��

����� FHQD� ]DNXSX� MHGQRVWNL� XF]HVWQLFWZD� � FHQÛ�� SR� NWµUHM� MHGQRVWNL� XF]HVWQLFWZD� VÇ� QDE\ZDQH� QD�

LQG\ZLGXDOQH�NRQWR�LQZHVW\F\MQH��

����� FHQD� VSU]HGD \� MHGQRVWNL� XF]HVWQLFWZD� � FHQÛ�� SR� NWµUHM� MHGQRVWNL� XF]HVWQLFWZD� VÇ� RGOLF]DQH� ]�

LQG\ZLGXDOQHJR�NRQWD�LQZHVW\F\MQHJR��

����� ZDUWR È� Z\NXSX� � NZRWÛ�� NWµUÇ� ]DN DG� XEH]SLHF]H � Z\S DFD� Z� ]ZLÇ]NX� ]� UR]ZLÇ]DQLHP� XPRZ\�

XEH]SLHF]HQLD��

����� ZDUWR È� F]Ú FLRZHJR�Z\NXSX� � NZRWÛ�� NWµUÇ� ]DN DG�XEH]SLHF]H �Z\S DFD�Z�]ZLÇ]NX� ]� F]Û FLRZ\P�

Z\NXSHP�QD�]DVDGDFK�RNUH ORQ\FK�Z�i�����

����� ZDUWR È�SROLV\� �NZRWÛ� UµZQÇ�ZDUWR FL� MHGQRVWHN�XF]HVWQLFWZD��]QDMGXMÇF\FK�VLÛ�QD�LQG\ZLGXDOQ\P�

NRQFLH� LQZHVW\F\MQ\P�� QDE\W\FK� QD� ]DVDGDFK� RNUH ORQ\FK� Z� XPRZLH� XEH]SLHF]HQLD� ]D� RS DFRQH�
VN DGNL�UHJXODUQH��REOLF]RQÇ�ZHG XJ�FHQ\�VSU]HGD \�MHGQRVWNL�XF]HVWQLFWZD���

����� GRGDWNRZD� ZDUWR È� SROLV\� �� NZRWÛ� UµZQÇ� ZDUWR FL� MHGQRVWHN� XF]HVWQLFWZD� ]QDMGXMÇF\FK� VLÛ� QD�

LQG\ZLGXDOQ\P�NRQFLH�LQZHVW\F\MQ\P��QDE\W\FK�QD�]DVDGDFK�RNUH ORQ\FK�Z�XPRZLH�XEH]SLHF]HQLD�]D�
RS DFRQH�VN DGNL�GRUD QH��REOLF]RQÇ�ZHG XJ�FHQ\�VSU]HGD \�MHGQRVWNL�XF]HVWQLFWZD��

����� ZVND QLN� LQGHNVDFML� � SURFHQW� XVWDODQ\� SU]H]� ]DN DG� XEH]SLHF]H �� SU]\� XZ]JOÛGQLHQLX��

SXEOLNRZDQHJR�SU]H]�*86��ZVND QLND�Z]URVWX�FHQ�WRZDUµZ�L�XV XJ��

����� PLQLPDOQD�ZDUWR È�SROLV\� �NZRWÛ�XVWDODQÇ�RNUHVRZR�SU]H]�]DN DG�XEH]SLHF]H ��

�
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h���

��� 3U]HGPLRWHP�XEH]SLHF]HQLD�MHVW� \FLH�XEH]SLHF]RQHJR���
��� :�UDPDFK�XPRZ\�XEH]SLHF]HQLD��]DN DG�XEH]SLHF]H �XG]LHOD�RFKURQ\�XEH]SLHF]HQLRZHM�Z�]DNUHVLH���

D�� ]JRQX�XEH]SLHF]RQHJR���
E�� ]JRQX�XEH]SLHF]RQHJR�Z�Z\QLNX�Z\SDGNX��

680$�8%(=3,(&=(1,$�

h���

6XPD�XEH]SLHF]HQLD�RGSRZLDGD�Z\VRNR FL�ZS DFRQ\FK�VN DGHN�UHJXODUQ\FK��

=$:$5&,(�802:<�8%(=3,(&=(1,$�

h���

��� 8PRZD�XEH]SLHF]HQLD�]DZLHUDQD�MHVW�QD�F]DV�QLHRNUH ORQ\���
��� 8EH]SLHF]HQLHP�PR H�E\É�REMÛWD�RVRED��NWµUD�Z�GQLX�GRUÛF]HQLD�]DN DGRZL�XEH]SLHF]H �ZQLRVNX�R�]DZDUFLH�

XPRZ\�XEH]SLHF]HQLD�XNR F]\ D����ODW�L�QLH�XNR F]\ D����ODW��
��� 8PRZD� XEH]SLHF]HQLD� ]DZLHUDQD� MHVW� QD� SRGVWDZLH� NRPSOHWQLH�Z\SH QLRQHJR�ZQLRVNX� R� ]DZDUFLH� XPRZ\�

XEH]SLHF]HQLD�SRGSLVDQHJR�SU]H]�XEH]SLHF]DMÇFHJR�L�XEH]SLHF]RQHJR��VNLHURZDQHJR�GR�]DN DGX�XEH]SLHF]H �
QD�IRUPXODU]X�SU]\JRWRZDQ\P�SU]H]�]DN DG�XEH]SLHF]H ��

��� =DN DG� XEH]SLHF]H �PR H� ]D ÇGDÉ� GR ÇF]HQLD� GR�ZQLRVNX� R� ]DZDUFLH� XPRZ\�XEH]SLHF]HQLD� GRNXPHQWµZ���
QD�SRGVWDZLH�NWµU\FK�GRNRQXMH�VLÛ�RFHQ\�U\]\ND�XEH]SLHF]HQLRZHJR���

��� 'RNXPHQW\��R�NWµU\FK�PRZD�Z�XVW���VWDQRZLÇ�]D ÇF]QLNL�GR�ZQLRVNX�R�]DZDUFLH�XPRZ\�XEH]SLHF]HQLD���
��� -H HOL�ZQLRVHN� R� ]DZDUFLH� XPRZ\�XEH]SLHF]HQLD� ]RVWD �Z\SH QLRQ\�QLHSUDZLG RZR� OXE� MHVW�QLHNRPSOHWQ\��

]DN DG� XEH]SLHF]H � ZH]ZLH� XEH]SLHF]DMÇFHJR� GR� X]XSH QLHQLD� WHJR� ZQLRVNX�� Z]JOÛGQLH� GR� VSRU]ÇG]HQLD�
QRZHJR�ZQLRVNX��Z�WHUPLQLH����GQL�OLF]ÇF�RG�GDW\�RWU]\PDQLD�SU]H]�XEH]SLHF]DMÇFHJR�ZH]ZDQLD�QD�SL PLH��
]� ]DVWU]H HQLHP�� L � Z� UD]LH� QLHZ\NRQDQLD�ZH]ZDQLD� ]DN DGX�XEH]SLHF]H � XPRZD�XEH]SLHF]HQLD�PR H�QLH�
GRM É�GR�VNXWNX��

��� =DN DG� XEH]SLHF]H � PR H� SU]HG� ]DZDUFLHP� XPRZ\� XEH]SLHF]HQLD� VNLHURZDÉ� XEH]SLHF]RQHJR� QD� EDGDQLD�
OHNDUVNLH��NRV]W\�WDNLFK�EDGD �SRQRVL�]DN DG�XEH]SLHF]H ��

��� 8PRZD�XEH]SLHF]HQLD�Z�]DNUHVLH��R� NWµU\P�PRZD�Z�i��2:8�� MHVW�]DZDUWD�Z�GQLX�R]QDF]RQ\P�Z�SROLVLH�
MDNR�SRF]ÇWHN�RNUHVX�XEH]SLHF]HQLD��

��� :� ]DNUHVLH� L� QD� ]DVDGDFK� RNUH ORQ\FK� Z� 2JµOQ\FK� :DUXQNDFK� 7\PF]DVRZHM� 2FKURQ\� 8EH]SLHF]HQLRZHM�
XPRZD� XEH]SLHF]HQLD� WUZD� RG� GQLD� GRUÛF]HQLD� GR� VLHG]LE\� ]DN DGX�XEH]SLHF]H � SRSUDZQLH�Z\SH QLRQHJR��
L� SRGSLVDQHJR� SU]H]� XEH]SLHF]DMÇFHJR� L� XEH]SLHF]RQHJR� ZQLRVNX� R� ]DZDUFLH� XPRZ\� XEH]SLHF]HQLD� ZUD]��
]�GRZRGHP�RS DFHQLD�VN DGNL�UHJXODUQHM�Z�Z\VRNR FL�XVWDORQHM�SU]H]�]DN DG�XEH]SLHF]H ��

6.ý$'.$�

h���

��� =� W\WX X� ]DZDUFLD� XPRZ\� XEH]SLHF]HQLD� XEH]SLHF]DMÇF\� ]RERZLÇ]DQ\� MHVW� GR� RS DFDQLD� VN DGNL� UHJXODUQHM��
Z�Z\VRNR FL�ZVND]DQHM�Z�XPRZLH�XEH]SLHF]HQLD���

��� 6N DGND�UHJXODUQD�PR H�E\É�RS DFDQD�RNUHVRZR���PLHVLÛF]QLH��NZDUWDOQLH��Sµ URF]QLH�OXE�URF]QLH��
��� 8EH]SLHF]DMÇF\�]RERZLÇ]DQ\�MHVW�]DS DFLÉ�SLHUZV]Ç�VN DGNÛ�UHJXODUQÇ�QDMSµ QLHM�Z�GQLX�SRGSLVDQLD�ZQLRVNX��

R� ]DZDUFLH� XPRZ\� XEH]SLHF]HQLD�� .D GÇ� QDVWÛSQÇ� VN DGNÛ� UHJXODUQÇ� XEH]SLHF]DMÇF\� ]RERZLÇ]DQ\� MHVW�
]DS DFLÉ�GR�SLHUZV]HJR�GQLD�RNUHVX��]D�NWµU\�VN DGND�MHVW�QDOH QD���

��� =D�G]LH �ZS DW\�VN DGNL�X]QDMH�VLÛ�G]LH �ZS \ZX�VN DGNL�Z�Z\VRNR FL�Z\QLNDMÇFHM�]�XPRZ\�XEH]SLHF]HQLD��
QD�UDFKXQHN�ZVND]DQ\�SU]H]�]DN DG�XEH]SLHF]H ���

��� :� SU]\SDGNX� QLH]DS DFHQLD� SU]H]� XEH]SLHF]DMÇFHJR� VN DGNL� UHJXODUQHM� Z� Z\VRNR FL� Z\QLNDMÇFHM� ]� XPRZ\�
XEH]SLHF]HQLD�Z� WHUPLQLH� ��� GQL� RG� GDW\� MHM�Z\PDJDOQR FL�� RGSRZLHG]LDOQR É� ]DN DGX�XEH]SLHF]H �XOHJD�
]DZLHV]HQLX�SRF]ÇZV]\�RG����GQLD�RG�GDW\�Z\PDJDOQR FL�]DOHJ HM�VN DGNL�UHJXODUQHM��

��� -H HOL� Z� FLÇJX� ��� GQL� RG� GDW\� Z\PDJDOQR FL� SLHUZV]HM� ]DOHJ HM� VN DGNL� UHJXODUQHM� XEH]SLHF]DMÇF\� ZS DFL�
]DN DGRZL� XEH]SLHF]H � NZRWÛ� Z� Z\VRNR FL� ZV]\VWNLFK� ]DOHJ \FK� VN DGHN� UHJXODUQ\FK�� RGSRZLHG]LDOQR É�
]DN DGX�XEH]SLHF]H �XOHJD�Z]QRZLHQLX�SRF]ÇZV]\�RG�SLHUZV]HJR�GQLD�QDVWÛSXMÇFHJR�SR�GQLX�ZS DW\�ZZ��
NZRW\��

��� -H HOL�Z�FLÇJX����GQL�RG�GDW\�Z\PDJDOQR FL�SLHUZV]HM�]DOHJ HM�VN DGNL�UHJXODUQHM�XEH]SLHF]DMÇF\�QLH�ZS DFL�
]DN DGRZL�XEH]SLHF]H �NZRW\�Z�Z\VRNR FL�ZV]\VWNLFK�]DOHJ \FK�VN DGHN�UHJXODUQ\FK��
���� MH HOL�GDWD�Z\PDJDOQR FL�SLHUZV]HM�]DOHJ HM�VN DGNL�UHJXODUQHM�QDVWÇSL D�Z�RNUHVLH�SLHUZV]\FK�GZµFK�ODW�

RERZLÇ]\ZDQLD� XPRZ\� XEH]SLHF]HQLD� �� XPRZD� XEH]SLHF]HQLD� XOHJD� UR]ZLÇ]DQLX� ]� XS \ZHP� ZZ�� ���
GQLRZHJR�WHUPLQX��

���� MH HOL� GDWD� Z\PDJDOQR FL� SLHUZV]HM� ]DOHJ HM� VN DGNL� QDVWÇSL D� SR� XS \ZLH� SLHUZV]\FK� GZµFK� ODW�
RERZLÇ]\ZDQLD�XPRZ\�XEH]SLHF]HQLD��QDVWÛSXMH�ZVWU]\PDQLH�RS DFDQLD�VN DGHN�UHJXODUQ\FK��R�NWµU\P�
PRZD�Z�i���

���� -H HOL�Z� F]DVLH� ]DZLHV]HQLD� RGSRZLHG]LDOQR FL� ]DN DGX�XEH]SLHF]H �QDVWÇSL� ]JRQ�XEH]SLHF]RQHJR�� ]DN DG�
XEH]SLHF]H �Z\S DFD�XSUDZQLRQHPX�ZDUWR É�Z\NXSX��QD�]DVDGDFK�RNUH ORQ\FK�Z�i�����
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���� =DZLHV]HQLH� RGSRZLHG]LDOQR FL�� R� NWµU\P�PRZD�Z�XVW�� ���PD�PLHMVFH�Z�SU]\SDGNX�QLH]DS DFHQLD� VN DGNL�

UHJXODUQHM�Z�RNUHVLH�SLHUZV]\FK�GZµFK�ODW�RERZLÇ]\ZDQLD�XPRZ\�XEH]SLHF]HQLD��

�����=DN DG�XEH]SLHF]H �PR H�]D ÇGDÉ�RG�XEH]SLHF]DMÇFHJR�]DS DW\�RGVHWHN�RG�]DOHJ \FK�VN DGHN�UHJXODUQ\FK���

R�NWµU\FK�PRZD�Z�XVW�����

:675=<0$1,(�23ý$&$1,$�6.ý$'(.�5(*8/$51<&+�

h���

��� 3R� XS \ZLH� SLHUZV]\FK� GZµFK� ODW� RERZLÇ]\ZDQLD� XPRZ\� XEH]SLHF]HQLD�� XEH]SLHF]DMÇF\� PD� SUDZR� GR�

ZVWU]\PDQLD�RS DFDQLD�VN DGHN�UHJXODUQ\FK�RG�GDW\�Z\PDJDOQR FL�SLHUZV]HM�VN DGNL�UHJXODUQHM�SU]\SDGDMÇFHM�

SR� GQLX� GRUÛF]HQLD� GR� VLHG]LE\� ]DN DGX� XEH]SLHF]H � RGSRZLHGQLHJR� ZQLRVNX�� :DUXQNLHP� ZVWU]\PDQLD�

RS DFDQLD�VN DGHN�UHJXODUQ\FK�MHVW�RS DFHQLH�ZV]\VWNLFK�]DOHJ \FK�VN DGHN�UHJXODUQ\FK�RUD]�GRUÛF]HQLH�GR�

VLHG]LE\�]DN DGX�XEH]SLHF]H �RGSRZLHGQLHJR�ZQLRVNX��

��� :VWU]\PDQLH�RS DFDQLD�VN DGHN� UHJXODUQ\FK�QLH�PD�ZS \ZX�QD�Z\VRNR É� L�F]ÛVWRWOLZR É�SRELHUDQLD�RS DW���

R�NWµU\FK�PRZD�Z�i�����

��� :� SU]\SDGNX� ZVWU]\PDQLD� RS DFDQLD� VN DGHN� UHJXODUQ\FK� XEH]SLHF]DMÇF\� PR H� GRNRQ\ZDÉ� ZS DW� VN DGHN�

GRUD Q\FK�� ]� ]DVWU]H HQLHP�� L � Z\VRNR É� MHGQRUD]RZHM� ZS DW\� QLH�PR H� E\É� QL V]D� QL �PLQLPDOQD� NZRWD�

VN DGNL�GRUD QHM�DNWXDOQLH�RERZLÇ]XMÇFD�Z�]DN DG]LH�XEH]SLHF]H ��

��� 8EH]SLHF]DMÇF\� PR H� Z]QRZLÉ� RS DFDQLH� VN DGHN� UHJXODUQ\FK� Z� ND G\P� F]DVLH� RERZLÇ]\ZDQLD� XPRZ\�

XEH]SLHF]HQLD��SR�ZF]H QLHMV]\P�GRUÛF]HQLX�RGSRZLHGQLHJR�ZQLRVNX�GR�VLHG]LE\�]DN DGX�XEH]SLHF]H ���

��� :]QRZLHQLH�RS DFDQLD�VN DGHN��R�NWµU\P�PRZD�Z�XVW����QDVWÛSXMH�]�NROHMQ\P�WHUPLQHP�S DWQR FL�VN DGNL�

SU]\SDGDMÇF\P�SR�GQLX�GRUÛF]HQLD�GR�VLHG]LE\�]DN DGX�XEH]SLHF]H �RGSRZLHGQLHJR�ZQLRVNX��

,1'(.6$&-$�

h���

��� :� ND GÇ� URF]QLFÛ� SROLV\�� ]� ]DVWU]H HQLHP� SRVWDQRZLH � i� ��� VN DGND� UHJXODUQD� SRGOHJD� LQGHNVDFML�

GRNRQ\ZDQHM�SU]H]�]DN DG�XEH]SLHF]H ���

��� ,QGHNVDFMD�VN DGNL�UHJXODUQHM��R�NWµUHM�PRZD�Z�XVW����SROHJD�QD�MHM�SRGZ\ V]HQLX�R�ZVND QLN�LQGHNVDFML���

h���

��� =DN DG� XEH]SLHF]H � LQIRUPXMH� XEH]SLHF]DMÇFHJR� R� Z\VRNR FL� ]LQGHNVRZDQHM� VN DGNL� UHJXODUQHM� QD� ��� GQL�

SU]HG�ND GÇ�URF]QLFÇ�SROLV\��]�]DVWU]H HQLHP�XVW�����XVW����L�XVW����

��� -H HOL�XEH]SLHF]DMÇF\�Z�WHUPLQLH����GQL�RG�GDW\�RWU]\PDQLD�LQIRUPDFML��R�NWµUHM�PRZD�Z�XVW����QLH�GRUÛF]\�

]DN DGRZL� XEH]SLHF]H � R ZLDGF]HQLD� R� RGPRZLH� Z\UD HQLD� ]JRG\� QD� LQGHNVDFMÛ� VN DGNL� UHJXODUQHM��

SRGZ\ V]RQD�Z�Z\QLNX�LQGHNVDFML�VN DGND�UHJXODUQD�RERZLÇ]XMH�RG�GQLD�URF]QLF\�SROLV\��Z�]ZLÇ]NX�]�NWµUÇ�

QDVWÛSXMH�LQGHNVDFMD���

��� -H HOL� XEH]SLHF]DMÇF\�Z� WHUPLQLH� ��� GQL� RG� GDW\� RWU]\PDQLD� LQIRUPDFML�� R� NWµUHM�PRZD�Z�XVW���� GRUÛF]\�

]DN DGRZL� XEH]SLHF]H � R ZLDGF]HQLH� R� RGPRZLH� Z\UD HQLD� ]JRG\� QD� LQGHNVDFMÛ� VN DGNL� UHJXODUQHM��

Z\VRNR É�VN DGNL�UHJXODUQHM�QLH�XOHJD�]PLDQLH��

��� -H HOL� XEH]SLHF]DMÇF\�Z�GZµFK�NROHMQ\FK�QDVWÛSXMÇF\FK�EH]SR UHGQLR�SR� VRELH� URF]QLFDFK�SROLV\�RGPµZL�

LQGHNVDFML�VN DGNL�UHJXODUQHM�]�W\WX X�XPRZ\��LQGHNVDFMD�Z�NROHMQ\FK�ODWDFK�XOHJD�]DZLHV]HQLX��

��� :� F]DVLH� ]DZLHV]HQLD� LQGHNVDFML� VN DGNL� UHJXODUQHM� ]DN DG� XEH]SLHF]H � QLH� SU]HGVWDZLD� XEH]SLHF]DMÇFHPX�

LQIRUPDFML��R�NWµUHM�PRZD�Z�XVW����

��� :]QRZLHQLH�LQGHNVDFML�VN DGNL�UHJXODUQHM��SR�RNUHVLH�MHM�]DZLHV]HQLD��R�NWµU\P�PRZD�Z�XVW����QDVWÛSXMH�QD�

SRGVWDZLH�ZQLRVNX�XEH]SLHF]DMÇFHJR��GRUÛF]RQHJR�]DN DGRZL�XEH]SLHF]H �QLH�Sµ QLHM�QL �QD����GQL�SU]HG�

URF]QLFÇ� SROLV\�� =DN DG� XEH]SLHF]H � PD� SUDZR� X]DOH QLÉ� Z]QRZLHQLH� LQGHNVDFML� VN DGNL� UHJXODUQHM� RG�

X]\VNDQLD�GRGDWNRZ\FK�LQIRUPDFML�GRW\F]ÇF\FK�VWDQX�]GURZLD�XEH]SLHF]RQHJR��

��� 8EH]SLHF]DMÇF\�Z�R ZLDGF]HQLX��R�NWµU\P�PRZD�Z�XVW����PR H�ZQLRVNRZDÉ�R�LQGHNVDFMÛ�VN DGNL�UHJXODUQHM��

Z�Z\VRNR FL�����ZVND QLND�LQGHNVDFML�SRGDQHJR�SU]H]�]DN DG�XEH]SLHF]H ��

��� :� SU]\SDGNX� ZVWU]\PDQLD� RS DFDQLD� VN DGHN� UHJXODUQ\FK�� R� NWµU\P� PRZD� Z� i� ��� ]DZLHV]HQLX� XOHJD�

LQGHNVDFMD��

h���

��� 1LH]DOH QLH�RG�LQGHNVDFML��XEH]SLHF]DMÇF\�PD�SUDZR�] R \É�ZQLRVHN�R�]PLDQÛ�Z\VRNR FL�VN DGNL�UHJXODUQHM�

QD����GQL�SU]HG�URF]QLFÇ�SROLV\��]�]DVWU]H HQLHP�SRVWDQRZLH �XVW����

��� 8EH]SLHF]DMÇF\�PR H� ] R \É�ZQLRVHN� R� REQL HQLH�Z\VRNR FL� VN DGNL� UHJXODUQHM�� SRG�ZDUXQNLHP�RS DFHQLD�

ZV]\VWNLFK� ]DOHJ \FK� VN DGHN� UHJXODUQ\FK�� QLH� ZF]H QLHM� QL � SR� XS \ZLH� SLHUZV]\FK� GZµFK� ODW�

RERZLÇ]\ZDQLD� XPRZ\� XEH]SLHF]HQLD� SU]\� F]\P� Z\VRNR É� VN DGNL� UHJXODUQHM� QLH� PR H� E\É� QL V]D� QL �

PLQLPDOQD�VN DGND�UHJXODUQD�XVWDORQD�GOD�ZLHNX�XEH]SLHF]RQHJR�Z�GQLX�]DZDUFLD�XPRZ\�XEH]SLHF]HQLD��

��� :�SU]\SDGNX� ]PLDQ\�Z\VRNR FL� VN DGNL� UHJXODUQHM�� R� NWµUHM�PRZD�Z�XVW���� ]DN DG�XEH]SLHF]H �PD�SUDZR�

VNLHURZDÉ�XEH]SLHF]RQHJR�QD�EDGDQLD�OHNDUVNLH��NRV]W\�WDNLFK�EDGD �SRQRVL�XEH]SLHF]DMÇF\��

�

�

�
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h����

��� 2GSRZLHG]LDOQR É� ]DN DGX� XEH]SLHF]H �� Z� ]DNUHVLH� ]GDU]H �� R� NWµU\FK�PRZD� Z� i�� XVW���� UR]SRF]\QD� VLÛ��
RG� GQLD� ZVND]DQHJR� Z� SROLVLH� MDNR� SRF]ÇWHN� RNUHVX� XEH]SLHF]HQLD�� QLH� ZF]H QLHM� MHGQDN� QL � RG� GQLD�
QDVWÛSQHJR�SR�]DS DFHQLX�VN DGNL�UHJXODUQHM�Z�Z\VRNR FL�ZVND]DQHM�SU]H]�]DN DG�XEH]SLHF]H ��

��� 2GSRZLHG]LDOQR É�]DN DGX�XEH]SLHF]H �NR F]\�VLÛ�]�GQLHP�UR]ZLÇ]DQLD�XPRZ\�XEH]SLHF]HQLD��
��� 2GSRZLHG]LDOQR É� ]DN DGX� XEH]SLHF]H � ]� W\WX X� ]JRQX� XEH]SLHF]RQHJR� Z� Z\QLNX� Z\SDGNX� NR F]\� VLÛ� Z�

SLHUZV]Ç�URF]QLFÛ�SROLV\�SU]\SDGDMÇFÇ�SR�GQLX��Z�NWµU\P�XEH]SLHF]RQ\�XNR F]\����ODW��

52=:,Å=$1,(�802:<�8%(=3,(&=(1,$�

h����

8PRZD�XEH]SLHF]HQLD�UR]ZLÇ]XMH�VLÛ�ZVNXWHN��
���� RGVWÇSLHQLD�RG�XPRZ\�XEH]SLHF]HQLD�SU]H]�XEH]SLHF]DMÇFHJR��
���� Z\SRZLHG]HQLD�XPRZ\�XEH]SLHF]HQLD�SU]H]�XEH]SLHF]DMÇFHJR��
���� QLH]DS DFHQLD�SU]H]�XEH]SLHF]DMÇFHJR�VN DGNL�UHJXODUQHM�QD�]DVDGDFK��RNUH ORQ\FK�Z�i���XVW����
���� ]JRQX�XEH]SLHF]RQHJR��]�GQLHP�Z\S DW\� ZLDGF]HQLD�]�W\WX X�]JRQX��
���� ] R HQLD� ZQLRVNX� R� Z\NXS� XEH]SLHF]HQLD�� R� NWµU\P� PRZD� Z� i� ��� XVW�� �� � QDVWÛSQHJR� GQLD� SR�

GRUÛF]HQLX�GR�VLHG]LE\�]DN DGX�XEH]SLHF]H �ZQLRVNX�R�Z\NXS�XEH]SLHF]HQLD��
���� VSDGNX� ZDUWR FL� URGNµZ� ]JURPDG]RQ\FK� QD� LQG\ZLGXDOQ\P� NRQFLH� LQZHVW\F\MQ\P�� SRQL HM� ZDUWR FL�

Z\VWDUF]DMÇFHM�QD�SRNU\FLH�RS DW�RNUH ORQ\FK�Z�i����]D�GDQ\�PLHVLÇF�SROLVRZ\��]�SLHUZV]\P�GQLHP�WHJR�
PLHVLÇFD�SROLVRZHJR��

h����

��� 8EH]SLHF]DMÇF\�PR H�RGVWÇSLÉ�RG�XPRZ\�XEH]SLHF]HQLD���
���� Z�FLÇJX���GQL�OLF]ÇF�RG�GDW\�GRUÛF]HQLD�SROLV\��MH HOL�MHVW�RVREÇ�SUDZQÇ�OXE�MHGQRVWNÇ�RUJDQL]DF\MQÇ�QLH�

SRVLDGDMÇFÇ�RVRERZR FL�SUDZQHM���
���� Z�FLÇJX����GQL�OLF]ÇF�RG�GDW\�GRUÛF]HQLD�SROLV\��MH HOL�MHVW�RVREÇ�IL]\F]QÇ���

��� 8EH]SLHF]DMÇF\� PR H� Z\SRZLHG]LHÉ� XPRZÛ� XEH]SLHF]HQLD� Z� ND G\P� F]DVLH� MHM� RERZLÇ]\ZDQLD��
]�]DFKRZDQLHP�PLHVLÛF]QHJR�RNUHVX�Z\SRZLHG]HQLD��

h����

��� 8EH]SLHF]DMÇFHPX��NWµU\�RGVWÇSL �RG�XPRZ\�XEH]SLHF]HQLD��SU]\V XJXMH�]ZURW�VN DGNL��R�LOH�QLH�]DLVWQLD R�
]GDU]HQLH� REMÛWH� RGSRZLHG]LDOQR FLÇ� ]DN DGX� XEH]SLHF]H �� 3U]\� ]ZURFLH� VN DGNL� SRWUÇFRQH� ]RVWDMÇ� RS DW\�
PDQLSXODF\MQH���

��� :� SU]\SDGNX� Z\SRZLHG]HQLD� XPRZ\� XEH]SLHF]HQLD� ]DN DG� XEH]SLHF]H � QLH� ]ZUDFD� VN DGNL�� D� GRNRQXMH�
Z\NXSX� XEH]SLHF]HQLD�� SRG� ZDUXQNLHP�� H� QLH� ]DV] R� ]GDU]HQLH�� ]� W\WX X� NWµUHJR� ]DN DG� XEH]SLHF]H �
]RERZLÇ]DQ\�MHVW�Z\S DFLÉ� ZLDGF]HQLH��.ZRWÛ�]�W\WX X�Z\NXSX�XEH]SLHF]HQLD�]DN DG�XEH]SLHF]H �Z\S DFD�Z�
WHUPLQLH� ��� GQL� RG� GDW\� UR]ZLÇ]DQLD� XPRZ\� XEH]SLHF]HQLD�� 3U]\� XVWDODQLX� ZDUWR FL� Z\NXSX� ]DN DG�
XEH]SLHF]H � SU]\MPXMH� FHQÛ� VSU]HGD \� MHGQRVWNL� XF]HVWQLFWZD� RERZLÇ]XMÇFÇ� Z� GQLX� UR]ZLÇ]DQLD� XPRZ\�
XEH]SLHF]HQLD��

��� :\SRZLHG]HQLH� XPRZ\� XEH]SLHF]HQLD� QLH� ]ZDOQLD� XEH]SLHF]DMÇFHJR� RG� RERZLÇ]NX� ]DS DFHQLD� VN DGNL�
UHJXODUQHM�]D�RNUHV�XG]LHODQHM�SU]H]�]DN DG�XEH]SLHF]H �RFKURQ\�XEH]SLHF]HQLRZHM��

��� :� SU]\SDGNX� Z\SRZLHG]HQLD� XPRZ\� XEH]SLHF]HQLD� ND G\� UR]SRF]ÛW\� PLHVLÇF� RERZLÇ]\ZDQLD� XPRZ\�
XEH]SLHF]HQLD�XZD D�VLÛ�]D�PLHVLÇF�SH Q\��

:<ýÅ&=(1,$�2'32:,('=,$/12 &,�=$.ý$'8�8%(=3,(&=( �

h����

��� 2GSRZLHG]LDOQR É� ]DN DGX� XEH]SLHF]H � ]� W\WX X� ]JRQX� XEH]SLHF]RQHJR� RJUDQLF]D� VLÛ� GR� Z\S DW\�
ZLDGF]HQLD� Z� Z\VRNR FL� ZDUWR FL� Z\NXSX�� MH HOL� ]JRQ� MHVW� EH]SR UHGQLP� OXE� SR UHGQLP� QDVWÛSVWZHP�
MHGQHJR�]�QDVWÛSXMÇF\FK�]GDU]H ��
���� VDPRRNDOHF]HQLD� OXE� RNDOHF]HQLD� QD� Z DVQÇ� SUR EÛ�� SRSH QLHQLD� OXE� XVL RZDQLD� SRSH QLHQLD�

VDPREµMVWZD�SU]H]�XEH]SLHF]RQHJR�Z�FLÇJX�SLHUZV]\FK�GZµFK�ODW�RERZLÇ]\ZDQLD�XPRZ\�XEH]SLHF]HQLD��
���� G]LD D �ZRMHQQ\FK��VWDQX�ZRMHQQHJR��
���� F]\QQHJR�XG]LD X�XEH]SLHF]RQHJR�Z�]DPLHV]NDFK��UR]UXFKDFK��DNWDFK�WHUURUX��
���� SRGGDQLD� VLÛ� XEH]SLHF]RQHJR� ]DELHJRP� R� FKDUDNWHU]H�PHG\F]Q\P�� RGE\ZDQ\P� SR]D� NRQWUROÇ� OHNDU]\�

OXE�LQQ\FK�RVµE�XSUDZQLRQ\FK��
���� ]DUD HQLD� VLÛ� ZLUXVHP�+,9�� MH HOL� ]JRQ� QDVWÇSL � SU]HG� XS \ZHP� SLHUZV]\FK� SLÛFLX� ODW� RERZLÇ]\ZDQLD�

XPRZ\�XEH]SLHF]HQLD��
��� 2GSRZLHG]LDOQR É� ]DN DGX�XEH]SLHF]H � ]� W\WX X� ]JRQX�XEH]SLHF]RQHJR�Z�Z\QLNX�Z\SDGNX� MHVW�Z\ ÇF]RQD���

Z�SU]\SDGNX�]GDU]H �SRZVWD \FK�Z�]ZLÇ]NX�]��
���� VDPRRNDOHF]HQLHP� OXE� RNDOHF]HQLHP� QD� Z DVQÇ� SUR EÛ�� SRSH QLHQLHP� OXE� XVL RZDQLHP� SRSH QLHQLD�

VDPREµMVWZD�SU]H]�XEH]SLHF]RQHJR�Z�FLÇJX�SLHUZV]\FK�GZµFK�ODW�RERZLÇ]\ZDQLD�XPRZ\�XEH]SLHF]HQLD��
���� G]LD DQLDPL�ZRMHQQ\PL��VWDQHP�ZRMHQQ\P��
���� F]\QQ\P�XG]LD HP�XEH]SLHF]RQHJR�Z�]DPLHV]NDFK��UR]UXFKDFK��DNWDFK�WHUURUX��
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���� SRGGDQLHP�VLÛ�XEH]SLHF]RQHJR�]DELHJRP�R�FKDUDNWHU]H�PHG\F]Q\P��RGE\ZDQ\P�SR]D�NRQWUROÇ�OHNDU]\�
OXE�LQQ\FK�RVµE�XSUDZQLRQ\FK��

���� ]DUD HQLHP�VLÛ�ZLUXVHP�+,9��MH HOL�]JRQ�QDVWÇSL �Z�FLÇJX�SLHUZV]\FK�SLÛFLX�ODW�RERZLÇ]\ZDQLD�XPRZ\�
XEH]SLHF]HQLD��

���� SURZDG]HQLHP� SU]H]� XEH]SLHF]RQHJR� SRMD]GX� OÇGRZHJR�� ZRGQHJR�� SRZLHWU]QHJR� EH]� Z\PDJDQ\FK�
GRNXPHQWµZ��

���� XSUDZLDQLHP� SU]H]� XEH]SLHF]RQHJR� QLHEH]SLHF]Q\FK� VSRUWµZ�� WDNLFK� MDN�� QXUNRZDQLH�� DOSLQL]P��
ZVSLQDF]ND� VND NRZD�� VSHOHRORJLD�� EDORQLDUVWZR�� ORWQLDUVWZR�� V]\ERZQLFWZR�� ORWQLFWZR� �SLORWD �
VSRUWRZ\�� ZRMVNRZ\�� ]DZRGRZ\�� DPDWRUVNL�� VDPRORWµZ�� KHOLNRSWHUµZ��� VNRNL� VSDGRFKURQRZH�� Z\ FLJL�
VDPRFKRGRZH� OXE� PRWRF\NORZH�� MD]GD� JRNDUWDPL�� VSRUW\� PRWRURZRGQH�� VSRUW\� ZDONL�� VNRNL��
QD�JXPRZHM�OLQLH��

���� SU]HZR]HP�ORWQLF]\P�Z\NRQ\ZDQ\P�SU]H]�SU]HZR QLND�QLH�QDOH ÇFHJR�GR�,$7$��
���� ]DWUXFLHP�G]LD DQLHP� XEH]SLHF]RQHJR� SRG� ZS \ZHP� DONRKROX�� QDUNRW\NµZ� OXE� LQQ\FK� SRGREQLH�

G]LD DMÇF\FK� URGNµZ��Z\ ÇF]DMÇF�SU]\SDGNL�]D \FLD�W\FK� URGNµZ�]JRGQLH�]�]DOHFHQLHP�OHNDU]D��
�����SRSH QLHQLHP� OXE� XVL RZDQLHP� SRSH QLHQLD� SU]HVWÛSVWZD� ]� ZLQ\� XP\ OQHM� SU]H]� XEH]SLHF]RQHJR��

XSUDZQLRQHJR�OXE�LQQÇ�RVREÛ�SU]\�LFK�ZVSµ XG]LDOH�OXE�]D�LFK�QDPRZÇ��
��� :\S DWD� ZDUWR FL� Z\NXSX�� R� NWµUHM�PRZD� Z� XVW��� QDVWÛSXMH� QD� ZQLRVHN� XSUDZQLRQHJR�� Z� WHUPLQLH� L� QD�

]DVDGDFK�RNUH ORQ\FK�Z�i�����

)81'86=(�,1:(67<&<-1(�

h����

��� :� ]ZLÇ]NX� ]� ]DZDUFLHP� XPRZ\� XEH]SLHF]HQLD� ]DN DG� XEH]SLHF]H � SURZDG]L� )XQGXV]H�� VWDQRZLÇFH�
Z\G]LHORQÇ�GOD�ND GHJR�]�)XQGXV]\�F]Û É�DNW\ZµZ�]DN DGX�XEH]SLHF]H ��

��� 8EH]SLHF]DMÇF\� PD� SUDZR�� Z� UDPDFK� XPRZ\� XEH]SLHF]HQLD�� ZVND]DÉ� ZLÛFHM� QL � MHGHQ� VSR UµG� )XQGXV]\���
Z�NWµU\�LQZHVWRZDQH�EÛGÇ�VN DGNL�UHJXODUQH�L�VN DGNL�GRUD QH�ZS DFDQH�SU]H]�XEH]SLHF]DMÇFHJR��

��� )XQGXV]H� WZRU]RQH� VÇ� ]H� VN DGHN� UHJXODUQ\FK� L� VN DGHN� GRUD Q\FK� RS DFDQ\FK� SU]H]� XEH]SLHF]DMÇFHJR��
]�W\WX X�]DZDUFLD�XPRZ\�XEH]SLHF]HQLD��

��� .D G\� )XQGXV]� HZLGHQFMRQRZDQ\� MHVW� Z� RGUÛEQ\FK� MHGQRVWNDFK� XF]HVWQLFWZD�� QD� NWµUH� SU]HOLF]DQH� VÇ�
ZS DFDQH�VN DGNL�UHJXODUQH�L�VN DGNL�GRUD QH��]�]DVWU]H HQLHP�i�����

��� :�UDPDFK�ND GHJR�]�)XQGXV]\�]DN DG�XEH]SLHF]H �WZRU]\�GOD�ND GHJR�]�XEH]SLHF]RQ\FK�LQG\ZLGXDOQH�NRQWR�
LQZHVW\F\MQH�� QD� NWµU\P� HZLGHQFMRQRZDQH� VÇ� MHGQRVWNL� XF]HVWQLFWZD� QDE\ZDQH� ]D� VN DGNL� UHJXODUQH��
L�VN DGNL�GRUD QH��

h����

��� 6N DGNL�UHJXODUQH�RUD]�VN DGNL�GRUD QH�Z�F]Û FLDFK�Z\QLNDMÇF\FK�]�RGSRZLHGQLHM�DORNDFML�VN DGNL�ORNRZDQH�
VÇ�Z�Uµ Q\FK�)XQGXV]DFK�]JRGQLH�]�SRG]LD HP�SURFHQWRZ\P�ZVND]DQ\P�SU]H]�XEH]SLHF]DMÇFHJR�ZH�ZQLRVNX�
R�]DZDUFLH�XPRZ\�XEH]SLHF]HQLD� L�SRWZLHUG]RQ\P�Z�SROLVLH��SU]\�F]\P�VXPD�SURFHQWRZ\FK�ZVND]D �PXVL�
Z\QRVLÉ�������$ORNDFMD�VN DGNL�ZVND]\ZDQD�MHVW�SU]H]�]DN DG�XEH]SLHF]H �Z�XPRZLH�XEH]SLHF]HQLD��

��� :� SU]\SDGNX� EUDNX� ZVND]DQLD� )XQGXV]\�� Z� NWµUH� ORNRZDQH� PDMÇ� E\É� VN DGNL�� ]DN DG� XEH]SLHF]H � ORNXMH�
VN DGNL� Z� )XQGXV]X� =UµZQRZD RQ\P�� -H HOL� VXPD� SURFHQWRZ\FK� ZVND]D � QLH� MHVW� UµZQD� ����� VN DGND�
ORNRZDQD�MHVW�Z�F]Û FLDFK�UµZQ\FK�ZH�ZV]\VWNLH�)XQGXV]H��Z\PLHQLRQH�ZH�ZVND]DQLX��

��� 8EH]SLHF]DMÇF\�PR H�Z�GRZROQ\P�WHUPLQLH�]PLHQLÉ�SRG]LD �SURFHQWRZ\�ND GHM�QDVWÛSQHM�VN DGNL�UHJXODUQHM�
L� VN DGNL� GRUD QHM� Z� SRV]F]HJµOQ\FK� )XQGXV]DFK�� QLH� ZF]H QLHM� MHGQDN� QL � SR� XS \ZLH� �� PLHVLÛF\�
RERZLÇ]\ZDQLD�XPRZ\�XEH]SLHF]HQLD��

��� 8EH]SLHF]DMÇF\� PR H� Z� GRZROQ\P� WHUPLQLH� GRNRQDÉ� WUDQVIHUX� MHGQRVWHN� XF]HVWQLFWZD� SRPLÛG]\�
)XQGXV]DPL��QLH�ZF]H QLHM�MHGQDN�QL �SR�XS \ZLH���ODW�RERZLÇ]\ZDQLD�XPRZ\�XEH]SLHF]HQLD���

��� 3LHUZV]D�]PLDQD�SRG]LD X�SURFHQWRZHJR�L�SLHUZV]\�WUDQVIHU�MHGQRVWHN�XF]HVWQLFWZD�Z�URNX�SROLVRZ\P�MHVW�
ZROQ\� RG� RS DW\�� =D� ND GÇ� QDVWÛSQÇ� ]PLDQÛ� SRG]LD X� SURFHQWRZHJR� OXE� WUDQVIHU� MHGQRVWHN� XF]HVWQLFWZD�
SRELHUDQD�MHVW�RS DWD�XVWDODQD�SU]H]�]DN DG�XEH]SLHF]H ��

��� =PLDQD� SRG]LD X� SURFHQWRZHJR� RERZLÇ]XMH� RG� QDVWÛSQHJR� GQLD� SR� GRUÛF]HQLX� GR� VLHG]LE\� ]DN DGX�
XEH]SLHF]H � RGSRZLHGQLHJR� ZQLRVNX�� :QLRVHN� VN DGDQ\� MHVW� QD� IRUPXODU]X� SU]\JRWRZDQ\P� SU]H]� ]DN DG�
XEH]SLHF]H ��SRG�U\JRUHP�QLHZD QR FL��

��� 7UDQVIHU� MHGQRVWHN� XF]HVWQLFWZD� SROHJD� QD� RGOLF]HQLX� ]� )XQGXV]X�� ]� NWµUHJR� WUDQVIHU� MHVW� GRNRQ\ZDQ\�
RGSRZLHGQLHM� �SRGOHJDMÇFHM� WUDQVIHURZL�� OLF]E\� MHGQRVWHN� XF]HVWQLFWZD� SR� FHQLH� VSU]HGD \� MHGQRVWNL�
XF]HVWQLFWZD�RUD]�QDE\FLX�]D�RWU]\PDQÇ�Z�WHQ�VSRVµE�NZRWÛ��SRPQLHMV]RQÇ�R�RS DWÛ�]DN DGX�XEH]SLHF]H ��
SR�FHQLH�VSU]HGD \��MHGQRVWHN�XF]HVWQLFWZD�Z�)XQGXV]X��GR�NWµUHJR�WUDQVIHU�MHVW�GRNRQ\ZDQ\��

��� 3U]\� GRNRQ\ZDQLX� WUDQVIHUX� VWRVXMH� VLÛ� FHQ\� VSU]HGD \� MHGQRVWHN� XF]HVWQLFWZD� RERZLÇ]XMÇFH� QDVWÛSQHJR�
GQLD� SR� GRUÛF]HQLX� GR� VLHG]LE\� ]DN DGX� XEH]SLHF]H � RGSRZLHGQLHJR� ZQLRVNX�� :QLRVHN� VN DGDQ\� MHVW� QD�
IRUPXODU]X�SU]\JRWRZDQ\P�SU]H]�]DN DG�XEH]SLHF]H ��SRG�U\JRUHP�QLHZD QR FL��

��� =DN DG� XEH]SLHF]H � RNUH OD� PLQLPDOQÇ� ZDUWR É� MHGQRVWHN� XF]HVWQLFWZD� SRGOHJDMÇF\FK� WUDQVIHURZL� RUD]�
MHGQRVWHN�XF]HVWQLFWZD�SR]RVWDMÇF\FK�QD�UDFKXQNX�)XQGXV]X��]�NWµUHJR�GRNRQDQR�WUDQVIHUX��

$.7<:$�)81'86=<�,�23ý$7<�
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��� URGNL�)XQGXV]\� ORNRZDQH�VÇ��]JRGQLH�]�XVWDZÇ�R�G]LD DOQR FL�XEH]SLHF]HQLRZHM��Z�VSRVµE�XPR OLZLDMÇF\�
RVLÇJQLÛFLH� MDN� QDMZLÛNV]HJR� VWRSQLD� EH]SLHF]H VWZD� L� UHQWRZQR FL� ORNDW� SU]\� MHGQRF]HVQ\P� ]DFKRZDQLX�
S \QQR FL� URGNµZ���

��� :DUWR É�DNW\ZµZ�)XQGXV]X�XVWDODQD�MHVW�ZHG XJ�DNWXDOQHM�ZDUWR FL�U\QNRZHM� URGNµZ�)XQGXV]X���
��� :DUWR É�DNW\ZµZ�)XQGXV]X�SRZLÛNV]DQD� MHVW�]� W\WX X�ZS DW�VN DGHN� UHJXODUQ\FK� L� VN DGHN�GRUD Q\FK�RUD]�

SU]\FKRGµZ�]�ORNDW� URGNµZ�)XQGXV]X��
��� :DUWR É�DNW\ZµZ�)XQGXV]X�SRPQLHMV]DQD� MHVW�Z�V]F]HJµOQR FL�R�NZRW\�Z\S DFDQH�Z�WU\ELH�i���� L� �i�����

RS DW\�DGPLQLVWUDF\MQH��RS DW\�]D�U\]\NR�XEH]SLHF]HQLRZH�RUD]�RS DW\�Z\QLNDMÇFH�]�SU]HSLVµZ�SRGDWNRZ\FK���
��� 2S DWD� DGPLQLVWUDF\MQD� L� RS DWD� ]D� U\]\NR� XEH]SLHF]HQLRZH� SRELHUDQD� MHVW� ]D� ND G\� PLHVLÇF� SROLVRZ\�

SRSU]H]� RGOLF]HQLH� OLF]E\� MHGQRVWHN� XF]HVWQLFWZD� QD� NRQFLH� ND GHJR� XEH]SLHF]RQHJR� R� ZDUWR FL�
RGSRZLDGDMÇFHM� W\P� RS DWRP� ZHG XJ� FHQ\� VSU]HGD \� MHGQRVWNL� XF]HVWQLFWZD� RERZLÇ]XMÇFHM� Z� GQLX�
RGOLF]HQLD��

��� 2GOLF]HQLH�OLF]E\�MHGQRVWHN�XF]HVWQLFWZD�SU]H]QDF]RQ\FK�QD�SRNU\FLH�ZZ��RS DW�QDVWÛSXMH�SURSRUFMRQDOQLH�
GR�DNWXDOQHM�ZDUWR FL�MHGQRVWHN�XF]HVWQLFWZD�]JURPDG]RQ\FK�Z�ND G\P�)XQGXV]X��

��� :DUWR É� DNW\ZµZ� )XQGXV]X� SRPQLHMV]DQD� MHVW� R� RS DW\� ]ZLÇ]DQH� ]� NRV]WDPL� ]DU]ÇG]DQLD� )XQGXV]DPL��
Z�ND G\P�GQLX�Z\FHQ\��.RV]W\�]DU]ÇG]DQLD�)XQGXV]DPL�QLH�PRJÇ�SU]HNURF]\É�Z�VNDOL�URNX�VWDZNL�SRGDQHM�
Z�=DVDGDFK�']LD DQLD�)XQGXV]\�,QZHVW\F\MQ\FK�VWDQRZLÇF\FK�=D ÇF]QLN�GR�2:8��

��� 2S DW\��R�NWµU\FK�PRZD�Z�XVW����L�XVW����SRELHUDQH�VÇ�Z�FD \P�RNUHVLH�WUZDQLD�XPRZ\�XEH]SLHF]HQLD��

:<&(1$�,�1$%<:$1,(�-('1267(.�8&=(671,&7:$�

h����

��� :\FHQD�MHGQRVWHN�XF]HVWQLFWZD�GRNRQ\ZDQD�MHVW��Z�RSDUFLX�R�DNWXDOQÇ�ZDUWR É�DNW\ZµZ�)XQGXV]\��Z�FHOX�
XVWDOHQLD�FHQ\�]DNXSX�L�FHQ\�VSU]HGD \�MHGQRVWHN�XF]HVWQLFWZD���

��� :\FHQD�MHGQRVWHN�XF]HVWQLFWZD�GRNRQ\ZDQD�MHVW�QLH�U]DG]LHM�QL �UD]�Z�PLHVLÇFX��
��� &HQÛ�VSU]HGD \�MHGQRVWHN�XF]HVWQLFWZD�XVWDOD�VLÛ�SRSU]H]�SRG]LHOHQLH�DNWXDOQHM�ZDUWR FL�DNW\ZµZ�GDQHJR�

)XQGXV]X�SU]H]�OLF]EÛ�MHGQRVWHN�XF]HVWQLFWZD��QD�NWµUH�]RVWD �RQ�SRG]LHORQ\��:\QLN�]DRNUÇJODQ\�MHVW�SU]H]�
]DN DG�XEH]SLHF]H �Z�JµUÛ�OXE�Z�Gµ ��QLH�ZLÛFHM�QL �R������

��� &HQD� ]DNXSX� MHGQRVWNL� XF]HVWQLFWZD� QLH� PR H� E\É� Z\ V]D� RG� FHQ\� VSU]HGD \� MHGQRVWNL� XF]HVWQLFWZD� R�
ZLÛFHM�QL ����FHQ\�]DNXSX�MHGQRVWNL�XF]HVWQLFWZD��

��� -HGQRVWNL� XF]HVWQLFWZD� VÇ� QDE\ZDQH� ZHG XJ� FHQ\� ]DNXSX� MHGQRVWHN� XF]HVWQLFWZD� RERZLÇ]XMÇFHM��
Z�GQLX�SU]\SDGDMÇF\P�QLH�Sµ QLHM�QL ���GQL�URERF]\FK�OLF]ÇF�RG�GDW\�ZS \ZX�VN DGNL�UHJXODUQHM�OXE�GRUD QHM�
QD�UDFKXQHN�]DN DGX�XEH]SLHF]H ��RERZLÇ]XMÇFHM�MHGQDN��
��� QLH�ZF]H QLHM�QL �Z�QDVWÛSQ\P�GQLX��NLHG\�VN DGND�UHJXODUQD�MHVW�QDOH QD��SRG�ZDUXQNLHP�ZS DFHQLD�

VN DGNL�UHJXODUQHM�Z�Z\VRNR FL�XVWDORQHM�Z�XPRZLH�XEH]SLHF]HQLD�OXE�
��� QLH�ZF]H QLHM� QL � Z�QDVWÛSQ\P�GQLX� SR� RWU]\PDQLX� SU]H]� ]DN DG� XEH]SLHF]H � SRWZLHUG]HQLD�ZS DW\�

VN DGNL�GRUD QHM��

867$/(1,(�,�:<3ý$7$� :,$'&=( �=$.ý$'8�8%(=3,(&=( �

h����

��� ZLDGF]HQLD�]�W\WX X�]GDU]H �REMÛW\FK�RFKURQÇ�XEH]SLHF]HQLRZÇ��]DN DG�XEH]SLHF]H �Z\S DFD�XSUDZQLRQ\P�
Z�Z\VRNR FLDFK�XVWDORQ\FK�Z�RSDUFLX�R�SRVWDQRZLHQLD�i�����

��� 8SUDZQLRQ\PL�GR�RWU]\PDQLD� ZLDGF]H �]DN DGX�XEH]SLHF]H �VÇ�RVRE\�ZVND]DQH�SU]H]�XEH]SLHF]RQHJR�MDNR�
XSUDZQLRQH��D�Z�UD]LH�EUDNX�ZVND]DQLD�RVRE\�Z\PLHQLRQH�Z�i����XVW��� ���

h����

��� =� W\WX X� ]JRQX�XEH]SLHF]RQHJR�]DN DG�XEH]SLHF]H �Z\S DFD�XSUDZQLRQHPX� ZLDGF]HQLH� UµZQH�ZLÛNV]HM� ]�
ZDUWR FL�� VXP\� XEH]SLHF]HQLD� RERZLÇ]XMÇFHM� Z� GQLX� ]JRQX� XEH]SLHF]RQHJR� OXE� ZDUWR FL� SROLV\�� 3RQDGWR�
]DN DG�XEH]SLHF]H �Z\S DFD�GRGDWNRZÇ�ZDUWR É�SROLV\��

��� 3U]\� XVWDODQLX� Z\VRNR FL� ZLDGF]HQLD�� R� NWµU\P� PRZD� Z� XVW���� ]DN DG� XEH]SLHF]H � SU]\MPXMH� FHQÛ�
VSU]HGD \�MHGQRVWNL�XF]HVWQLFWZD�L�OLF]EÛ�MHGQRVWHN�XF]HVWQLFWZD�]QDMGXMÇF\FK�VLÛ�QD�LQG\ZLGXDOQ\P�NRQFLH�
LQZHVW\F\MQ\P�� ]� QDVWÛSQHJR� GQLD� SR� GRUÛF]HQLX� GR� VLHG]LE\� ]DN DGX� XEH]SLHF]H � ZQLRVNX� R� Z\S DWÛ�
ZLDGF]HQLD��

��� =�W\WX X�]JRQX�XEH]SLHF]RQHJR�Z�Z\QLNX�Z\SDGNX�]DN DG�XEH]SLHF]H �Z\S DFD�XSUDZQLRQHPX� ZLDGF]HQLH�
Z�Z\VRNR FL�VXP\�XEH]SLHF]HQLD��QLH]DOH QLH�RG� ZLDGF]HQLD��R�NWµU\P�PRZD�Z�XVW�����MHGQDN�QLH�ZLÛFHM�
QL �PDNV\PDOQD�NZRWD�XVWDORQD�SU]H]�]DN DG�XEH]SLHF]H ��

��� ZLDGF]HQLH�� R� NWµU\P�PRZD� Z� XVW���� ]RVWDQLH� Z\S DFRQH� SU]H]� ]DN DG� XEH]SLHF]H �� MH OL� ]JRQ� QDVWÇSL ��
Z�FLÇJX���PLHVLÛF\�RG�GDW\�Z\SDGNX�EÛGÇFHJR�SU]\F]\QÇ�]JRQX��

��� :� ND GÇ� �� URF]QLFÛ� SROLV\� ]DN DG� XEH]SLHF]H � SRZLÛNV]D� ZDUWR É� SROLV\� R� ��� UHGQLHM� ZDUWR FL� SROLV\��
Z� FLÇJX� SRSU]HG]DMÇF\FK� �� ODW� RERZLÇ]\ZDQLD� XPRZ\� XEH]SLHF]HQLD�� =ZLÛNV]HQLH� SROHJD� QD� GRGDQLX�
RGSRZLHGQLHM� OLF]E\� MHGQRVWHN�XF]HVWQLFWZD�GR�ND GHJR�]�)XQGXV]\�SURSRUFMRQDOQLH�GR�DNWXDOQHM�ZDUWR FL�
MHGQRVWHN�XF]HVWQLFWZD�]JURPDG]RQ\FK�Z�ND G\P�)XQGXV]X��

��� UHGQLD�ZDUWR É�SROLV\��R�NWµUHM�PRZD�Z�XVW����REOLF]DQD�MHVW�MDNR� UHGQLD�DU\WPHW\F]QD�]�ZDUWR FL�SROLV\��
Z�ND G\P�SLHUZV]\P�GQLX�PLHVLÇFD�SROLVRZHJR�Z�RNUHVLH���ODW��

h����
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��� ZLDGF]HQLD� Z\S DFDQH� VÇ� QD� SRGVWDZLH� ZQLRVNX� R� Z\S DWÛ� ZLDGF]HQLD�� GR� NWµUHJR� XSUDZQLRQ\�
]RERZLÇ]DQ\� MHVW� GR ÇF]\É� GRNXPHQW\� ZVND]DQH� SU]H]� ]DN DG� XEH]SLHF]H �� QLH]EÛGQH� GR� XVWDOHQLD�
]DVDGQR FL�L�Z\VRNR FL� ZLDGF]HQLD��

��� =DN DG� XEH]SLHF]H � Z\S DFD� ZLDGF]HQLH� QLH]Z RF]QLH�� QDMSµ QLHM� Z� FLÇJX� ��� GQL�� OLF]ÇF� RG� GDW\�
RWU]\PDQLD�NRPSOHWQHJR�ZQLRVNX�R�Z\S DWÛ� ZLDGF]HQLD���

��� *G\E\� Z� SRZ\ V]\P� WHUPLQLH� Z\MD QLHQLH� ZV]\VWNLFK� RNROLF]QR FL� NRQLHF]Q\FK� GR� XVWDOHQLD� ]DVDGQR FL�
Z\S DW\� ZLDGF]HQLD�RND]D R�VLÛ�QLHPR OLZH�� ZLDGF]HQLH�]DN DGX�XEH]SLHF]H �]RVWDQLH�Z\S DFRQH�Z�FLÇJX�
���GQL��OLF]ÇF�RG�GDW\�Z\MD QLHQLD�W\FK�RNROLF]QR FL��

��� :� UD]LH� RGPRZ\� Z\S DW\� ZLDGF]HQLD�� ]DN DG� XEH]SLHF]H � ]RERZLÇ]DQ\� MHVW� X]DVDGQLÉ� VZRMH� VWDQRZLVNR��
QD�SL PLH��Z�NWµU\P�SRXF]\�XSUDZQLRQHJR�R�SU]\V XJXMÇF\P�PX�SUDZLH�GRFKRG]HQLD�VZ\FK�URV]F]H �SU]HG�
VÇGHP�Z D FLZ\P�GOD�VLHG]LE\�]DN DGX�XEH]SLHF]H ���

��� =DN DG�XEH]SLHF]H �PR H�RGSRZLHGQLR�]PQLHMV]\É�Z\VRNR É� ZLDGF]HQLD�OXE�RGPµZLÉ�Z\S DW\� ZLDGF]HQLD�
Z� SU]\SDGNX� ]DWDMHQLD� OXE� SRGDQLD� QLHSUDZG]LZ\FK� LQIRUPDFML�� NWµUH� VSRZRGRZD \E\� ZLÛNV]H� U\]\NR�
XEH]SLHF]HQLRZH��

��� -H HOL� SU]\� UR]SDWU\ZDQLX� ZQLRVNX� R� Z\S DWÛ� ZLDGF]HQLD� RND H� VLÛ�� H� ZH� ZQLRVNX� R� ]DZDUFLH� XPRZ\�
XEH]SLHF]HQLD� ]RVWD D� E ÛGQLH� SRGDQD� GDWD� XURG]LQ� XEH]SLHF]RQHJR�� WR� Z\VRNR É� ZLDGF]HQLD� ]RVWDQLH�
RGSRZLHGQLR�VNRU\JRZDQD��

��� :V]HONLH� ZLDGF]HQLD� RUD]� ZDUWR É� Z\NXSX� XEH]SLHF]HQLD� SRPQLHMV]DQH� VÇ� SU]H]� ]DN DG� XEH]SLHF]H ��
R�]DOHJ R FL�]�W\WX X�RS DFDQLD�VN DGHN�UHJXODUQ\FK�ZUD]�]�QDOH Q\PL�RGVHWNDPL��

h����

��� 8EH]SLHF]RQ\� PR H� ZVND]DÉ� XSUDZQLRQHJR� GR� RWU]\PDQLD� ZLDGF]HQLD� ]DN DGX� XEH]SLHF]H � QD� Z\SDGHN�
]JRQX� XEH]SLHF]RQHJR� ]DUµZQR� SU]HG� ]DZDUFLHP� XPRZ\� XEH]SLHF]HQLD�� MDN� L� Z� ND G\P� F]DVLH� MHM�
RERZLÇ]\ZDQLD��

��� :VND]DQLH� XSUDZQLRQHJR� PR H� UµZQLH � SROHJDÉ� QD� VWZLHUG]HQLX�� H� XSUDZQLRQ\P� MHVW� ND G\� RND]LFLHO�
SROLV\��:�W\P�SU]\SDGNX�SRVWDQRZLHQLD�i����XVW��������QLH�PDMÇ�]DVWRVRZDQLD��

��� 8EH]SLHF]RQ\� PD� SUDZR� Z� ND G\P� F]DVLH� RERZLÇ]\ZDQLD� XPRZ\� XEH]SLHF]HQLD� ]PLHQLÉ� ZVND]DQLH���
R�NWµU\P�PRZD�Z�XVW�����

��� 8EH]SLHF]RQ\�VN DGD�ZQLRVHN�R�]PLDQÛ�XSUDZQLRQHJR�QD�IRUPXODU]X�]DN DGX�XEH]SLHF]H ���
��� =DN DG� XEH]SLHF]H � ]ZLÇ]DQ\� MHVW� GRNRQDQÇ� ]PLDQÇ� SRF]ÇZV]\� RG� ��� GQLD� SR� RWU]\PDQLX� ZQLRVNX��

R�]PLDQÛ�XSUDZQLRQHJR��

h����

��� -H HOL� XEH]SLHF]RQ\� ZVND]D � ZLÛFHM� QL � MHGQHJR� XSUDZQLRQHJR� GR� RWU]\PDQLD� ZLDGF]HQLD�� ZLDGF]HQLH�
Z\S DFD� VLÛ� XSUDZQLRQ\P� Z� Z\VRNR FL� Z\QLNDMÇFHM� ]H� ZVND]DQLD� SURFHQWRZHJR� XG]LD X� Z� ZLDGF]HQLX��
MH HOL� XEH]SLHF]RQ\� QLH� ZVND]D � XG]LD X� W\FK� RVµE� Z� ZLDGF]HQLX� SU]\MPXMH� VLÛ�� L � XG]LD \� W\FK� RVµE��
Z� ZLDGF]HQLX�VÇ�UµZQH��

��� :� SU]\SDGNX� ZVND]D � NZRWRZ\FK� OXE� MH HOL� VXPD� ZVND]D � SURFHQWRZ\FK� MHVW� Z\ V]D� QL � �����
ZLDGF]HQLD��SU]\MPXMH�VLÛ�� H�XG]LD \�XSUDZQLRQ\FK�Z� ZLDGF]HQLX�VÇ�UµZQH��

��� -H HOL�XSUDZQLRQ\�XP\ OQLH�VSRZRGRZD �]JRQ�XEH]SLHF]RQHJR�OXE�SU]\F]\QL �VLÛ�GR�MHJR�]JRQX��WR�WUDFL�
RQ�SUDZR�GR� ZLDGF]HQLD�]DN DGX�XEH]SLHF]H ��WUDFÇ�SUDZR�GR� ZLDGF]HQLD�UµZQLH �RVRE\��NWµUH�PRJ \E\�
XVWDZRZR�G]LHG]LF]\É�SR�XSUDZQLRQ\P��SRG�ZDUXQNLHP�� H�QLH�VÇ�WR�RVRE\��R�NWµU\FK�PRZD�Z�XVW������

��� -H HOL�XEH]SLHF]RQ\�QLH�ZVND]D �XSUDZQLRQHJR��DOER�JG\�XSUDZQLRQ\�Z�GQLX�]JRQX�XEH]SLHF]RQHJR�QLH� \ �
OXE� XWUDFL � SUDZR� GR� ZLDGF]HQLD�� RVREDPL� ZVND]DQ\PL� XSUDZQLRQ\PL� GR� ZLDGF]HQLD� VÇ� F] RQNRZLH�
URG]LQ\�]PDU HJR��ZHG XJ�QDVWÛSXMÇFHM�NROHMQR FL��
���PD RQHN���
���Z�UµZQ\FK�F]Û FLDFK�G]LHFL��MH HOL�EUDN�MHVW�PD RQND��
���Z�UµZQ\FK�F]Û FLDFK�URG]LFH��MH HOL�EUDN�MHVW�PD RQND�L�G]LHFL��
���Z�UµZQ\FK�F]Û FLDFK�LQQH�RVRE\�SRZR DQH�GR�G]LHG]LF]HQLD�SR�XEH]SLHF]RQ\P��

��� -H HOL�XEH]SLHF]RQ\�QLH�ZVND]D �XSUDZQLRQHJR��DOER�JG\�XSUDZQLRQ\�Z�GQLX�]JRQX�XEH]SLHF]RQHJR�QLH� \ �
OXE�XWUDFL �SUDZR�GR� ZLDGF]HQLD�L�QLH� \MH� DGQD�]�RVµE�Z\PLHQLRQ\FK�Z�XVW����� ZLDGF]HQLH�Z\S DFDQH�
MHVW�Z� UµZQ\FK�F]Û FLDFK�VSDGNRELHUFRP�WHVWDPHQWRZ\P�XEH]SLHF]RQHJR��]�Z\ ÇF]HQLHP�XSUDZQLRQHJR��
R�NWµU\P�PRZD�Z�XVW������

��� -H HOL�XSUDZQLRQ\P�MHVW�RND]LFLHO�SROLV\��WR�GXSOLNDW�SROLV\�QLH�PR H�E\É�Z\GDQ\��

:<.83�8%(=3,(&=(1,$�

h����

��� :� RNUHVLH� SLHUZV]\FK� GZµFK� ODW� RERZLÇ]\ZDQLD� XPRZ\� XEH]SLHF]HQLD� ZDUWR É� Z\NXSX� UµZQD� MHVW�
GRGDWNRZHM�ZDUWR FL�SROLV\�SRPQLHMV]RQHM�R�RS DWÛ�OLNZLGDF\MQÇ��

��� 3R� XS \ZLH� SLHUZV]\FK� GZµFK� ODW� RERZLÇ]\ZDQLD� XPRZ\� XEH]SLHF]HQLD�� SRG� ZDUXQNLHP� RS DFHQLD�
ZV]\VWNLFK� VN DGHN� UHJXODUQ\FK�Z\PDJDOQ\FK�Z� RNUHVLH�� R� NWµU\P�PRZD�SRZ\ HM��ZDUWR É�Z\NXSX� UµZQD�
MHVW�VXPLH�ZDUWR FL�SROLV\�L�GRGDWNRZHM�ZDUWR FL�SROLV\�SRPQLHMV]RQ\FK�R�RS DWÛ�OLNZLGDF\MQÇ��

��� 8EH]SLHF]DMÇF\� PD� SUDZR� GRNRQDÉ� Z\NXSX� XEH]SLHF]HQLD� SR� XS \ZLH� SLHUZV]\FK� �� ODW� RERZLÇ]\ZDQLD�
XPRZ\�XEH]SLHF]HQLD��
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��� 8EH]SLHF]DMÇF\�� Z� ND G\P� F]DVLH� RERZLÇ]\ZDQLD� XPRZ\� XEH]SLHF]HQLD� PD� SUDZR� GRNRQDÉ� F]Û FLRZHJR�
Z\NXSX�Z�Z\VRNR FL� QLH�ZLÛNV]HM� QL � GRGDWNRZD�ZDUWR É�SROLV\� L�QLH� F]Û FLHM�QL � UD]�Z� URNX�SROLVRZ\P��
&]Û FLRZ\�Z\NXS�SRZRGXMH�RGSRZLHGQLH�]PQLHMV]HQLH�GRGDWNRZHM�ZDUWR FL�SROLV\��

��� 3U]\� XVWDODQLX� ZDUWR FL� Z\NXSX� L� ZDUWR FL� F]Û FLRZHJR� Z\NXSX� ]DN DG� XEH]SLHF]H � SU]\MPXMH� FHQÛ�
VSU]HGD \�MHGQRVWNL�XF]HVWQLFWZD�L�OLF]EÛ�MHGQRVWHN�XF]HVWQLFWZD�]QDMGXMÇF\FK�VLÛ�QD�LQG\ZLGXDOQ\P�NRQFLH�
LQZHVW\F\MQ\P�]�QDVWÛSQHJR�GQLD�SR�GRUÛF]HQLX�SU]H]�XEH]SLHF]DMÇFHJR�GR� VLHG]LE\�]DN DGX�XEH]SLHF]H �
ZQLRVNX�R�Z\NXS�OXE�F]Û FLRZ\�Z\NXS��
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